HOW STRONG IS  BRITAIN f

between foreign countries all over the world. If we
remember that in 1936 British revenues from this
source were estimated at 80 million pounds (of which a
certain amount came from the passenger trade, how-
ever) we can see that Great Britain stands to lose
heavily from any general system of discrimination in the
shipping world. Self-sufficiency in shipping, like self-
sufficiency in any other field, would tend to reduce
her wealth, and it is small wonder therefore that ship-
ping circles in Great Britain observe the self-sufficiency
tendencies of the rest of the world with considerable
anxiety.

The shipping business is a complicated one and it
demands ripe experience. Business connections and
the co-operation of the shipping companies with the
banks and other great organizations play a great role,
and for the moment British shipping is still living to a
certain extent on the goodwill which it built up in
many, many years of shipping experience. However,
British shipowners observe glumly that Japan and Italy
are beginning to take the bulk of shipping business in
the Far East, whilst the United States is gradually
squeezing British ships out of the Pacific trade. For
these reasons the opinion is widespread in responsible
circles that sooner or later the government will have
to grant subsidies to British shipping lines.
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